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Melbourne Industrial Tour - 21 November 2006

DB RREEF Industrial Estate
Dandenong

Axxess Corporate Park
Mount Waverley

Target Distribution Centre
Altona North

DB RREEF Industrial Estate
Boundary Road, Laverton
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Tour Schedule

11.00 am Meet in Foyer 333 Collins Street, Melbourne

11.10 am Depart for Pound Road, Dandenong (drive-by tour of estate)

11.50 am Depart for Axxess Corporate Park, Mount Waverley     

12.20 pm View new developments of Alinta and Fonterra

1.00 pm Lunch at Axxess Corporate Park

1.30 pm Depart for Target, Altona (drive-by tour of facility)

2.15 pm Depart for Laverton

2.30 pm Tour of Laverton and the new Coles facility

3.15 pm Depart for Melbourne Airport
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DB RREEF Industrial Estate
Pound Road West, Dandenong

Site area 19 ha

Net lettable area 74,642 sqm

Site coverage 39%

Number of buildings 8

Book value $58 million

Average passing rent $73/m2

Capitalisation rate 8.25% 

Major tenants Westgate Logistics P/L

Loreal, Mannway 

Australia Post, Orica

Occupancy 100%

Weighted lease term by income 5.0 years
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Axxess Corporate Park
321 Ferntree Gully Road, Mount Waverley
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Site area 19.6 ha

Net lettable area 84,108 sqm

Site coverage 43%

Number of buildings 29

Book Value $170 million

Average passing rent $139/m2

Capitalisation rate 7.83%

Major tenants Alinta, Smith & Nephew

Australia Post, Draeger, Tyco

Occupancy 97%

Weighted lease termby income 5.4 years
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Axxess Corporate Park, Mount Waverley
Alinta

Address 321 Ferntree Gully Road, 

Mount Waverley

Local government area City of Monash

Net lettable area 7,894 sqm

Building type Office

Construction time 11 months

Date of completion 10 October 2005

Type of transaction Pre-leased development

Usage Office space
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Axxess Corporate Park, Mount Waverley
Fonterra Headquarters

Address 321 Ferntree Gully Road, 

Mount Waverly

Local government area City of Monash

Net lettable area 6,700 sqm

Building type Office

Construction time 9 months

Date of completion August 2006

Type of development Pre-lease transaction

Usage Relocation of a number of

offices into a central base
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Axxess Corporate Park, Mount Waverley
Fonterra Laboratory

Address 321 Ferntree Gully Road, 

Mount Waverley

Local government area City of Monash

Net lettable area 2,350 sqm

Building type Office

Construction time Predicted 8 months

Date of completion August 2007

Type of development Pre-lease transaction

Usage Laboratory and office space 



Lunch break
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144 Wicks Road, North Ryde

Site area 5.8 ha 

Purchase price $51.75 million

Ownership 50/50 JV - DRT and DWPF 

Est. gross lettable area 80,000 sqm

Number of buildings 9

Car spaces 1,700

Building type Prime office park

Est. end value $330 million

Planning Master planning underway 

Expect DA lodgement in 2007

Benefits Walking distance to rail link

Superior transport access

Emerging office precinct

Superior growth potential

Securing this development site is consistent with our strategy of continuing to 
expand our Australian industrial portfolio

Artist’s 

impression



Tour resumes
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Target Distribution Centre, Altona North

Site area 10.2 ha

Lettable area 41,500 sqm

Site coverage 41%

Number of buildings 1

Book value $36.5 million

Average passing rent $84/m2

Capitalisation rate 8%

Major tenant Target Australia

Occupancy 100%

Weighted lease term 5.8 years
by income
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DB RREEF Industrial Estate
Boundary Road, Laverton North

0 0 0 0 0 0 0 0 0

100

0

20

40

60

80

100

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Lease expiry by income

Site area 157 ha

Lettable area 32,000 sqm complete

100,000 sqm under construction

Number of buildings 4 (2 complete/2 under construction)

Book value $97.9 million

Average passing rent $131/m2

Capitalisation rate 7.75%*

Major tenants Coles, Fosters, Visy Steel

Products, Wrightson Seeds

Occupancy 100%

Weighted lease term 15.2 years

by income 

* Based on Visy building only
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DB RREEF Industrial Estate, Laverton North
Site Plan
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DB RREEF Industrial Estate, Laverton North
Coles Myer

Address Coles Building, Boundary Road, 

Laverton North

Local government area Wyndham

Net lettable area 43,705 sqm

Building type Cold store facility

Construction time 12 months

Date of completion 15 February 2007

Type of development Pre lease transaction

Development team Design/construct directed by DB RREEF

Usage Major logistics and cold store facility
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DB RREEF Industrial Estate, Laverton North
Wrightson Seeds

Address Wrightson Seeds Building, 

Boundary Road, Laverton North

Local government area Wyndham

Net lettable area 7,850 sqm

Building type Warehouse distrubiton centre

Construction time 6 months

Date of completion 31 October 2006

Type of development Pre-lease transaction

Development team Design/construct directed by DB RREEF

Usage Transport logistics
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DB RREEF Industrial Estate, Laverton North
Fosters Group

Address Fosters Group Facility
Boundary Road, Laverton North

Local Government Area Wyndham

Net lettable area 53,000 sqm

Building type Distribuiton centre

Construction time 8 months

Type of development Pre-lease transaction

Development team Design/construct directed by DB RREEF

Usage Major logistics distribution centre

Date of completion (est.) July 2007
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Important information

This presentation is issued by DB RREEF Funds Management Limited (DRFM) in its capacity as responsible entity of DRT. 
It is not an offer of securities for subscription or sale and is not financial product advice.

Information in this presentation including, without limitation, any forward looking statements or opinions (the 
Information) may be subject to change without notice. To the extent permitted by law, DRFM, DRT, the Deutsche 
Bank AG Group and their officers, employees and advisers do not make any representation or warranty, express or 
implied, as to the currency, accuracy, reliability or completeness of the Information and disclaim all responsibility and 
liability for it (including, without limitation, liability for negligence). Actual results may differ materially from those 
predicted or implied by any forward looking statements for a range of reasons outside the control of the relevant 
parties.

The information contained in this presentation should not be considered to be comprehensive or to comprise all the 
information which a DRT security holder or potential investor may require in order to determine whether to deal in 
DRT stapled securities. This presentation does not take into account the financial situation, investment objectives and 
particular needs of any particular person.

The repayment and performance of an investment in DRT is not guaranteed by DRFM or Deutsche Bank AG ABN 13 064 
165 162, any of its related bodies corporate or any other person or organisation. An investment is not a deposit with or 
any other type of liability of Deutsche Bank AG or any other member of the Deutsche Bank AG Group, and the capital 
value and performance of an investment is not in any way guaranteed by the Bank or any other member of the 
Deutsche Bank AG Group.

This investment is subject to investment risk, including possible delays in repayment and loss of income and principal 
invested.
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