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DEXUS RENTS Trust provides the following documents to the ASX Limited: 
 
• Appendix 4D statement – results for announcement to the market 
• Financial statements for DEXUS RENTS Trust for the period ending 31 December 2010, including 

Independent Auditor’s Review Reports from PricewaterhouseCoopers. 
 
 
 
 
For further information contact: 
 
Media Relations  Investor Relations  
Emma Parry T: (02) 9017 1133 

M: 0421 000 329 
E: emma.parry@dexus.com 

Daniel Rubinstein T: (02) 9017 1336 
M: 0466 016 725 
E: daniel.rubinstein@dexus.com 

Shona Harvey  T: (02) 9017 1435 
M: 0468 988 420 
E: shona.harvey@dexus.com 

  

 
About DEXUS 
DEXUS is one of Australia’s leading property groups specialising in world-class office, industrial and retail 
properties with total assets under management of $13.6bn. In Australia, DEXUS is the number 1 
owner/manager of office, a market leader in industrial and, on behalf of third party clients, a leading manager 
and developer of shopping centres. DEXUS is committed to being a market leader in Corporate Responsibility 
and Sustainability.  www.dexus.com 
 
DEXUS Funds Management Ltd ABN 24 060 920 783, AFSL 238163, as Responsible Entity for DEXUS RENTS Trust (ASX: DXRPA)  
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DEXUS RENTS Trust (ASX:DXRPA) 
ARSN 112 705 852 
Financial reporting for the half year ended 31 December 2010 

 
  31 Dec 2010 31 Dec 2009 % change 

  $’000 $’000  

Income from ordinary activities  6,355 4,877 30.31% 

Net profit from ordinary activities after tax 
attributable to security holders 

 6,237 4,788 30.26% 

Net profit after tax attributable to security 
holders  

 6,237 4,788 30.26% 

Distribution to security holders  6,344 4,672 35.11% 

Distributions per security   CPU CPU  

30 September   155.00 112.00 38.39% 

31 December  156.00 117.00 33.33% 

Total distributions  311.00 229.00  

  $’000 $’000  

Total assets  207,348 206,586 0.37% 

Total borrowings  Nil Nil 0.00% 

Security holders equity  204,094 204,142 -0.02% 

Market capitalisation  189,720 170,340 11.38% 

  $ per unit $ per unit  

Net tangible assets   100.05 100.07 -0.02% 

Security price  93.00 83.50 36.89% 

Securities on issue (‘000)  2,040 2,040 0.00% 

Record date – 31 December distribution  31 Dec 2010 31 Dec 2009  

Payment date – 31 December distribution  18 Jan 2011 18 Jan 2010  
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Distribution Reinvestment Plan (DRP) 

DEXUS RENTS Trust does not operate a DRP. 

New entities 

No new entities were acquired during the half year ended 31 December 2010. 

Results commentary 

DEXUS RENTS Trust owns preference units in DEXUS Commercial Trust, a subsidiary of DEXUS 
Office Trust. 

DEXUS RENTS Trust pays quarterly distributions where the distribution rate is determined on 
the first day of each quarter. Until 1 July 2012, the rate will be equal to the 90 day bank bill 
rate plus 1.3% per annum.  

The increase in Income from Ordinary Activities and Distributions to Security Holders is due 
to the increase in the 90 day bank bill rate in comparison to prior year. 

The 90 day bank bill rates during the half year ended 31 December 2010 and 31 December 
2009 were as follows: 

  2010 2009 

30 September  4.8400% 3.1600% 

31 December  4.8800% 3.3533% 

 

For a review of the results of DEXUS RENTS Trust for the half year ended 31 December 2010, 
refer to the Financial Statements for the half year ended 31 December 2010. 

Notes 

Attached with this Appendix 4D is a copy of the Financial Statements for the half year ended 
31 December 2010 together with the Independent Auditor’s Review Report from 
PricewaterhouseCoopers. 
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