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28" February 2006

DI RREEF

Tanya Cox

FLewvel 9

343 Georpe Strect
Swdney NEW 2000

o {02) 2017 1105

o Austrahan Sock Exchange Limdted, Company Annoeuncemenls

Fax: 1900 999 279

Three {3) Pages

Lycar Tanva,

Attached mlease find Form 503 Notice of tmts] substantial holder.

Yours fatthhudly

Michact Doble
Irector
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scherne LB RREEF TRUST
SN 24 050 020 ¥R
ACNIAREN ARSN 24 0a0 010 783

1, Betails of substantial holder (1)
WeHI APN Funds Management Lirited
AGNIAREN (if applizable} ALN QB0 674 474

The hotder pecpame 3 substantial helder on

Z. Dotails of voting powor
The 1ok number of votes attached 1o ail i voling sharas o the company or yoting interasts in the schemae that tha substanbat boldes or an asseciate (£} had o
: antiat hokdaer are o5 follows:

relevibnd wsterest (33 inon the date t ntict hokdor te

“Number of securitios Voling power (&) l
138, 195,684 5.00% 5.00% l

3. Datalls of relovant intorosts
Thee natties of the ralavant interest the subslantizd DOXIer oF i associle had i he iollowing vobing securiies on the duto the subslantivl holder Lecame a

ezt interest Maluze of redewant intarast (7)

und Manager with Power 1o execute

APN Funds Managemeant Limied control over voling fights. 138,195,594

4, Detalls of present reginterad holders
The personss roglaterad

as holders of the securitios refaored (6 in parugragh 3 above are as lollows:

aldor of rafevant Reqgistered hotdar of Prrson entiied 10 bi " Ciass and number |
int securitios aren] fn holde of rocurities
AT Funds Management  |[RBEO Global Sonices Ausbioiia " N
Limited Naminers, Py Limited acf APNEN RO 125,824,426
d:d TR REC Global Services Auttislia
fL\lNl y Finels Management Nominzes Pty | imited act "unknown” 11,457,600
e APNFMZ2
AP Funds Management | Trest Ca of Ausiraha Uid act APN » 114 75
L.imitexd Reguona Fropedy Fund unkagwr 914,768

5. Consideration
The consideration paid O gach relovant interest refarred to in paragraph 3 above, And acquired in the four mordhs prior to he day that the substantial bolder
tiscarns o substintial hotder i as lolows:

Flidcher of redevint o - ﬁ1 """""" e 1 Ciass and numbar
interesd Dale of scquisition Cansdderation (%) of seturitics
Carh E Maon-cash
521.’11!05 1,04 52400 1.000,000
521.'1'1/05 1.616,062.18 1175000
29/41/05 1,204,5584.00 1,000,000
i 10812105 1,376,537.50 1.000.000
s renes MBRSgEment logsargs 1.366.504.50 1,000,000
e 23/112/05 1,364 488,00 1.00¢,0G00
2912105 1,374,521.00 1,000,000
A0/01/06 1368, 1A 7S 1.006¢.000
/01406 1,091,590 40 Ah0.4a00
2006 A01,273.60 54 BOG
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G, Associatos
The repsons the persens named dx paragrapit 3 above are assoeoiates of the substantiol holder are as oliows:

Name and ACN/AREN (il upplicablks) Matlure of asseckition

7. Addresses

The addresses of persons named in tsis Torm are as tollowss:

Name Aadress
APN Tunds Management Limited 32107 Coflins Streat, Matbourne
REC Dexia Invester Services 1742 Park Strect, Sydney
Truest Co ol Austrats Lmied 24 Clarpnce Strest. Sydney

Signature
print rarag Michaal Dobla Lirectar
y i &
sign hare eﬁé (Y ditte 287Eebruary/2006
AAAALEL
DIRECTIONS
%3] Hthare aro 2 numbeaer of substantial halders with similar or relatad relavant inferasis (. A comoration and its related corparations, or the manager and

trustee of an aquity tnist), the names could be included in an annaxura 1o the forrm, If the relevant mterests of o group of porsons are easentally similar,
thay may be referrerd 1o throughout the form as a specilically named group iF the mombership of Sach group, with e rames and addresses of members
is Crearty sel out i paagioph 7o the form.

3] S the detinition of "nssocinte” in saction 8 of the Corporations Act 2001,

3 S the definition of "relevant interest” in sections GO8 and G718(7) of the Compordlions Act 2001,

{d} The voling shares of & coerepany constingo ona class unloss dividad Mo separsds classcs.

15) The tal mumber of voies attached 10 &l the voling ehares in the company or voting interasts in (e scheme (f any) that the person ar an associate has a

relovant intorsst in.

(€3] The person's voled divided By the (ot votes in the body carporate or scheme mulliphed by 100,
{7 Inehecter dedlaite of:
() any ralevant ageament or other cirgumstances by wiich 1He relovant intorest was acqurad. If subsoction G71B{4) applias, o copy of any

document sedting cut e terms of any relavant agraement, and a slatement Dy the person giving full and accurate details of any contract,
schema or arangement, myst aceempany this form, together with a written statement certifying this conlract, scheme or arrangement; and

(b} any guatification of the powiar of & person LG exercise, control the exercise of, or influance the exercise of, the voting powers or disposal of the
securites 10 which the reevant nterest relaes (indicating clearly the pasticular securtios to which the gqualification applies),

Sae tha definition of "ralevant agresmont” in soction 9 al the Corparations Act 2001,

(%) If the substantial holder is unabile to determine the identily of e parson (g, i he setovant interest anses bocausa of an opbon) write "unknown ™
9) Detaits of the constderaton must nchude any and all benefits, moneys and other, that any persan from whom a relevant intrrest was acquired has, or

may, become enfitied to receive in relation to that acquisition. Delails must be incheded aven if the benafil is conditional on the happeaning of nol of a
contingency. Details must be included of any benefit paid on beralf ol the substantial holder of &5 associale in relation (o the acquisitions, cven if thoy
are ot paid directly to e person from whormn the reevant ioterest was acguired,




