FACSIMILE

To

Fax No

cG

From

Date
Subject
Total Pages

Company Secretary
DB RREEF RENTS Trust
¢/- DB RREEF Funds Management Lid

(02) 9248 9240

Company Announcernents Office
Australian Stock Exchange

{via ASX Online or fax 1800 999 279}

Fonnie Mak

18 June 2005

Substantial Holding Notice
4 {including this page}

IE you do not receive all the pages, please telephone immedgiately.

Deutsche Bank

Deutsche Bank AG

ABN 13 084 165 182

Divisional Functions

GPC Box 7033 Sydney NSW 2001
Level 18, 225 George Street
Sydney NSW 2000 Ausiralia

Tel: 61 2 8258 2825
Fax: 61 2 9288 2223
firect: 81 2 9288 2703

This faesimile is infended only for the individual or enfity named above and may contain information that is
confidential and privileged. H you are not the intended recipient you must not use, distribute er copy this facsimile,
If you have recelved this facsimile in error, please notify us immediately by tefephone and destroy the original.

Thank your,

Attached is a copy of the S8ubstantial Holding Notice we have lodged today with the ABX. The
originals were posted to you {oday.

Fonnie Mak

Compliance Manager

EAX DOVERFONMIE NEW BOOMOTICES



Form 603
Corporations Act
Section 871B

Notice of initial substantial holder

To: DB RREEF RENTS Trust
&/- DB RREEF Funds Management Limited
Level 21
83 Clarence 5treest
Svdney NSW 2000

ABNJARSN 24 080 920 783, 112 700 852

To: Australian Stock Exchange Limited

1. Details of substantial sharehoider

Name and ABN Deutsche Bank AG (ABN 13 (64 165 162) and #is related bodiss corporate
{tegether, the “Deutsche Bank Group” became a substantial shareholder

on 15 Jun 2608,

2. Details of voting power

The tatal number of votes attached to all the voting shares in the company or voting interests in the scheame that
the substantial holder or an associate had a relevant interest in on the date of the substantial holder hecame a
substantial holder are as follows:

Class of securities Number of securities Person’s votes Voting power

Real-gstiate parpstual 552,785 552,785 271 %
Exchangeable Stap-

up Securities
("RENTS™}

3. Details of relevant interests

Tha nature of the relevant interest the substantial holder oF an associate had in the following voting securities on
the daie the subsiantial holder became & substantial holder are as Tollows:

Holder of relavant interest Nature of relevant interest Class and number of
sacurities (RENTS
unless siatad)

Deutsche Securities Australia Iy its capacity as stockbroker and in various other 552,785
Limited and sach of its holding | related capacities,
cornpanies in the Deutsche
Bank Group. kach helding company of Deuische Securities
Australia Limited, including Deutsche Bank, is
deemed 1o have the same relevant interest.
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4, Details of present registered holders

The persons registered as holders of the securities referred 1o in paragraph 3 ahove are as follows:

Holder of relevant Registersd haolder of Parson entitled 1o be registerad as Class and number
interost secyrities holder of securities
{RENTS unless

stated)

Deutsche Securities Pan Austratian Pant Ausiralian Nominees Pty Limiied BE2 786

Australia Limited and Nemineegs Pty Limited

aach of its holding

companies in the

Deutsche Bank Group.

5. Consideration
The consideration paid for each relevant interest referred {o in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder hecame a substaniial hoider is as follows:

Refer to schedule 1.

6. Associates
NA

7. Addresses
The addresses of persons named in this form are:

Name Address
Deutsehe Bank Gloup  C/- Level 18, 228 George Street, Sydney, New South Wales, 2000.

Signature

Name Fonnie Mak Date 16 Jun 2005
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Schedule 1 to Form 603

Group Name ASX Stock Trade Date Trans Type TransNumber Consideration
CEUTSCHE SECURITIES  DRRPA RENYS  15-Jun-05 B 562,785 -55,278,500.00

Note: The Deutsche Bank Group acquired a relevant intarest in RENTS pursuant to the supplementary product
disclosure statement of DB RREEF Trusi dated 6 May 2005.
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