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Dexus and Frasers Property plan Henry Deane Plaza development, Central Station, Sydney 
 
The NSW Government has approved to progress to Stage 2 of the Unsolicited Proposals (USP) process a 
proposal by Dexus and Frasers Property Australia (“the Partnership”) to redevelop the Henry Deane Plaza 
at Lee Street, Central. 

The Government has agreed that the proposal, in concept form, is deemed of sufficient interest to warrant 
further development and progression to a more defined project. The Government has not agreed to the 
proposal. 

Stage 2 involves the development of a detailed proposal for redeveloping Henry Deane Plaza into a large 
scale mixed-use development integrating a transport and pedestrian access solution. At the end of Stage 
2, the Government will undertake an assessment of the Detailed Proposal against the USP assessment 
criteria. 

Dexus Chief Executive Officer, Darren Steinberg, said: “This mixed-use development opportunity 
includes a significant commercial component and the potential for superior urban, transport and 
connectivity outcomes. 

“It presents a unique opportunity to integrate Transport for NSW’s plans to revitalise Central Station, 
complementing the State Government’s vision for a new technology and innovation precinct, stretching 
from Central to Eveleigh.” 

Frasers Property Australia Chief Executive Officer, Rod Fehring, added: “This solution is best created 
working in conjunction with Government through a USP process. Stage 1 approval enables us to commit 
resources and progress with a benefits analysis, precinct master planning and statutory planning process.” 

A USP is an approach from the private sector seeking an exclusive commercial arrangement with 
government to deliver a service or infrastructure to meet a community need.  

The Partnership has access to unique property ownership that places it in a unique position to deliver the 
proposal. The properties are held under long term leases, with 14 Lee Street held by the Dexus Office 
Partnership, and 20 Lee Street and 26 Lee Street held by Frasers Property Australia. 

There are three stages of the USP framework – initial submission (stage 1), detailed proposal (stage 2), 
and Final Binding Offer (stage 3). The Henry Deane Plaza proposal has completed stage one and is today 
moving to stage two. 

There will be an opportunity for the public to comment on the proposed development scheme during the 
public exhibition stage. 

For further information relating to the proposal, refer to the NSW Government website here. 
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About Dexus 

Dexus is one of Australia’s leading real estate groups, proudly managing a high quality Australian property portfolio 

valued at $26.5 billion. We believe that the strength and quality of our relationships will always be central to our 
success, and are deeply committed to working with our customers to provide spaces that engage and inspire. We invest 
only in Australia, and directly own $13.1 billion of office and industrial properties. We manage a further $13.4 billion of 

office, retail, industrial and healthcare properties for third party clients. The group’s $4.2 billion development pipeline 
provides the opportunity to grow both portfolios and enhance future returns. With 1.8 million square metres of office 
workspace across 55 properties, we are Australia’s preferred office partner. Dexus is a Top 50 entity by market 

capitalisation listed on the Australian Securities Exchange (trading code: DXS) and is supported by 28,000 investors 
from 20 countries. With more than 30 years of expertise in property investment, development and asset management, 
we have a proven track record in capital and risk management, providing service excellence to tenants and delivering 

superior risk-adjusted returns for investors. www.dexus.com 
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